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Our destiny offers not the cup of despair, but the chalice of opportunity. So let us seize it, not in fear, but in gladness. -- R.M. Nixon命运给予我们的不是失望之酒，而是机会之杯。因此，让我们毫无畏惧，满心愉悦地把握命运 - 尼克松
Living without an aim is like sailing without a compass. -- John Ruskin
生活没有目标，犹如航海没有罗盘。-- 罗斯金
Unit 6 Documentary Credit
Para-1 Introduction of L/C 

1. Effect payment  付款
2. Payment Is  effected by using L/C使用信用证付款

3. Uniform rules 统一规则

4. Follow 遵守

5. ICC –International Commercial Chamber 国际商务协会

6. Set up 建立

7. Revise 修改

8. The latest edition最新版本 

9. Uniform  customs and Practice for Documentary Credits 跟单信用证统一惯例
1.The definition of L/C 
1. The written promise 书面承诺
2. At the request 根据…… 的要求

3. On the instructions of 在…… 的指示下

4. Apply/ application /applicant 

5. Undertake payment /effect payment 付款

6. Beneficiary 受益人

7. The amount specified 规定的金额

8. Provide /provided 

9. I will not come here provided it rains tomorrow. 

10. Comply with /conform with ( to )与……一致/相符

11. The terms and conditions of …
12. 2. Relevant Parties to an L/C

13. Applicant 开证申请人（opener / accountee   账户主 buyer  /importer ) 

14. Issuing /opening bank 开证行 

15. Advising bank  通知行或转递行

16. Beneficiary  受益人

17. Negotiating Bank  议付行 

18. Confirming Bank  保兑行

19. Reimbursement Bank  偿付行

20. At the request of 

21. Be responsible for 

22. Refer to 
23. Payment of the proceeds(货款）

24. Comply with

25. Upon instruction and entrustment

26. 在……指示委托下

27. In one’s favor 

28. Negotiate /negotiation /negotiator 

29. The beneficiary’s draft 

30. Another bank authorized to do 

31. Negotiate the documents 

32. Specific stipulations 

33. documentary draft跟单汇票

34. Present the documentary draft to

35. Do the negotiation 进行议付
4. Basic Procedure of a Documentary L/C
1. Apply for 
2. Open a documentary L/C

3. Amendment/amend

4. Be modified /be amended 被修改
5. The issuing bank’s notification 开证行通知
6. proceeds 货款
7. Utilization and settlement 信用证的使用与结算

8. Transfer the documents from … to …
9. Transfer the proceeds （货款）from …to ….

10. Vary with =be different with 
11. utilization [,ju:tilai'zeiʃən 名词 n. 利用;使用[U]
12. utilization of wind energy 风能的利用 

13. Obama varies with Romney at the First Presidential Debate.

5. Characteristic of Settlement by L/C
1. Primary( important ) liability for payment 负首要责任 
2. Self-sufficient instrument 自足文件

3. Document transaction  纯单据业务

4. Deal with 处理、解决

5. Conform to /comply with  与……保持一致

6. Take this matter up with 调查此事

7. The defaulting parties 违约方

8. Have nothing to do with 与…… 无关

9. Have the right to do 有权利做……
6. Different kinds  of   L/C

1. Clean L/C  光票信用证
2. Documentary L/C  跟单信用证

3. Revocable Credit  可撤销信用证

4. Irrevocable Credit  不可撤销信用证

5. Confirmed Credit  保兑的信用证

6. Unconfirmed Credit 不保兑的信用证

7. Sight credit  即期信用证

8. Time credit  远期期信用证
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Dialogue on payment

Green : Well, we've settled the question of price, quality and quantity. Now what about the terms of payment?
好吧.既然价格.质量和数量问题都已谈妥.现在来谈谈付款方式怎么样?

Ray: We only accept payment by irrevocable letter of credit payable against shipping documents.

我们只接受不可撤消的.凭装运单据付款的信用证.

Green: I see. Could you make an exception and accept D/A or D/P?

我明白.你们能不能破例接受承兑交单或付款交单?

Ray: I'm afraid not. We insist on a letter of credit.

恐怕不行.我们是坚决要求采用信用证付款.

Green: To tell you the truth, a letter of credit would increase the cost of my import. When I open a letter of credit with a bank, I have to pay a deposit. That'll tie up my money and increase my cost.

老实说.信用证会增加我方进口货的成本.要在银行开立信用证.我得付一笔押金.这样会占压我的资金.因而会增加成本.

 Ray: Consult your bank and see if they will reduce the required deposit to a minimum.

你和开证行商量一下.看他们能否把押金减少到最低限度.
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